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OVERVIEW
NEW CONSTRUCTION - 12 UNITS $2,950,000

YEAR BUILT: 2023

LOT SIZES: .37 ACRE
NUMBER OF LOTS: 1

STUDIO: 4 UNITS2 PENDING
2BD / 2BA: 8 UNITS

ZONE: RM2

Seller is approved by the City Planner to increase unit density from 10 units
to 12 total units, pending permits.

HIGHLIGHTS Brand new construction multi-family in South Salem. Built by a prominent local developer. The
e Three-story residence structures DFUHVY DQG LV FRPSULVHG RI EXLOGLQJYV ZKLFK DUH HDFK
o Great South Salem location density allowed by the City of Salem. Each unit functions with a main level featuring two private gare

HOQWUDQFH WR WKH FRPPRQ DUHD WR DFFHVV WKH QG DQC

studio bedroom. Walking distance to area retailers like Starbucks and Roth’s Fresh Markets.

e 4 Buildings, 12 units

 Private garages and entrances
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PRO FORMA
NEW CONSTRUCTION - 12 UNITS

$2,950,000

PRICE $2,950,000
PRICE PER UNIT $245,833
CAP RATE 5.54%
FINANCIAL INFORMATION
Income
Gross Income $218,880
Plus: Other Income/Expense Reimbursement $0
Adjusted Gross Income $218,880
Less: Vacancy & Credit Loss 3% ($6,566)
Effective Gross Income $212,314
OPERATING EXPENSES %OF EGI| $/SF/YR | $/MO ANNUAL
TENANT TYPE RSF | RENT ANN. RENT | LEASE EXH
3310 Crawford St SE #100 | studio 302 $995 $11,940 VACANT* Real Estate Property Taxes | 8.95% $2.49 $1,583 | $19,000
3310 Crawford St SE #200 | 2bd/2ba | 801 $1,695 $20,340 11/5/24 Property Insurance 1.85% $0.52 $327 $3,924
3310 Crawford St SE #300 | 2bd/2ba | 801 $1,735 $20,820 10/31/24 Property Management 6.00% | $1.67 $1,061 | $12,732
3316 Crawford St SE #100 | studio 302 | $995 $11,940 8/15/24 Maintenance & Repairs 1.50% | $0.42 $265 | $3,185
3316 Crawford St SE #200 | 2bd/2ba | 801 $1,695 $20,340 11/3/24 Landscape Maintenance 1.05% $0.29 $185 $2,220
3316 Crawford St SE #300 | 2bd/2ba | 801 $1,890 $22,680 8/17/24 Electricity 0.00% $0.00 $0 Tenant pays
3320 Crawford St SE #100 | studio 302 $995 $11,940 8/15/24 Water/Sewer 1.87% $0.52 $330 $3,960
3320 Crawford St SE #200 | 2bd/2ba | 801 $1,695 $20,340 12/4/24 Fire Alarm Monitoring 0.30% $0.08 $53 $637
3320 Crawford St SE #300 | 2bd/2ba | 801 $1,850 $22,200 8/17/24 Trash/Recycling Service 0.00% $0.00 $0 Tenant pays
3326 Crawford St SE #100 | studio 302 $995 $11,940 VACANT* Maintenance Resorves 155% $0.43 $275 $3.300
3326 Crawford St SE #200 | 2bd/2ba | 801 $1,850 $22,200 9/8/24
3326 Crawford St SE #300 | 2bd/2ba | 801 $1,850 $22,200 8/17/24 Total Operating Expenses 23.06% | $6.43 $4,080 | ($489573)
TOTAL 7,616 | $18,240 | $218,880 NET Operating Expenses $163,356

*to be permitted
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PHOTOS
NEW CONSTRUCTION - 12 UNITS
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FLOOR PLANS
NEW CONSTRUCTION - 12 UNITS

3310 CRAWFORD ST SE, SALEM, OR 97302

FLOOR 1 FLOOR 2 FLOOR 3
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PLAT MAP 3310 CRAWFORD ST SE, SALEM, OR 97302
NEW CONSTRUCTION - 12 UNITS

TAX ACCOUNT: 572710

MAP TAX LOT #: 083W03BD09100
LOT SIZE:37 ACRES
2023/24 TAXES: $5,633

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from ott
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3310 CRAWFORD ST SE, SALEM, OR 97302

MAPS & DEMOGRAPHICS
NEW CONSTRUCTION - 12 UNITS

AVERAGE HOUSEHOLD INCOME

POPULATION
1 MILE 3 MILE 5 MILE 1 MILE 3 MILE 5 MILE
16,792 87,505 187,889 $100,821 $100,464 $92,914

NUMBER OF HOUSEHOLDS PER CAPITA INCOME
1 MILE 3 MILE 5 MILE 1 MILE 3 MILE 5 MILE
7,190 33,682 69,165 $42,719 $38,987 $35,091
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REGIONAL PROFILE
NEW CONSTRUCTION - 12 UNITS

SALEM, OREGON

Salem is the capital city of the U.S. state

of Oregon, situated in the heart of the
Willamette Valley. As one of the oldest
cities in the state, Salem offers a rich blend

of history, culture, and natural beauty.
With a population of over 170,000 residents,
Salem is the third-largest city in Oregon,
and it serves as the seat of government for
the state. This regional profile will provide an
overview of Salem, its history, economy,
culture, and the natural surroundings that make
it a unique and attractive place to live.

3310 CRAWFORD ST SE, SALEM, OR 97302

sector is anchored by Salem Health, a major regional medical center. Education
is another important aspect of the local economy, with institutions like Willamette
University and Corban University contributing to the community. Additionally,
Salem benefits from the fertile Willamette Valley, making agriculture a vital
part of its economy, with a focus on berry farming and wine production.
Manufacturing also plays a role, with companies engaged in food processing,
electronics, and transportation equipment production.

CULTURE

Salem offers a vibrant cultural scene, with a mix of traditional and
con temporary influences. The city hosts various cultural events and
festivals throughout the year, including the Salem Art Fair & Festival and
the Oregon State Fair. The Elsinore Theatre, a historic landmark, hosts a
variety of performances, from live music to theater productions. Local
museums, such as the Hallie Ford Museum of Art and the Mission Mill
Museum, provide insight into the region’s history and culture.

WILLAMETTE VALLEY REGION

The Willamette Valley is renowned for its wine
production and Salem is no exception. Tourists can
explore local wineries and vineyards, sampling some
of the world’'s finest Pinot Noir wines. The city also
boasts a thriving food scene, with farm-to-table restau -
rants that showcase the region’s agricultural bounty,
making it a culinary delight for visitors.

ECONOMY

Salem’s economy is diverse, with key sectors including
government, healthcare, education, agriculture and
manufacturing. As the state capitol, the government is a
significant employer in the city, with the Oregon State Capitol
and various state agencies located in Salem. The healthcare
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REGIONAL PROFILE
NEW CONSTRUCTION - 12 UNITS
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EDUCATION

Salem is home to several educational institutions, including public and private schools, colleges, and universities, offering a variety of educational
opportuni ties to its residents. Higher education includes Willamette University — a prestigious private liberal arts university, and Corban University — another
private university providing a range of undergraduate and graduate programs, including degrees in business, education, and psychology. Salem
encourages cultural and art education through local museums, theaters, and community organizations. These venues often host educational events and
activities to enrich the cultural and artistic knowledge of residents.

TOURISM

Salem’s proximity to the beautiful Cascade Range
and the Oregon Coast means that outdoor
enthusiasts can engage in a wide range of
activities. Throughout the year, Salem hosts a
variety of festivals and events that celebrate its
culture, arts, and diverse communities. Events like
the Salem Art Fair & Festival and the Cherry Blossom
Theatre Festival offer tourists a chance to engage
with the local scene and enjoy a unique, authentic
experience. Salem offers a range of family-
friendly attractions, including the Oregon State Fair,
the Enchanted Forest Theme Park, and educational
experiences at places like the Oregon Museum of
Science and Industry (OMSI) and the Gilbert House
Children’s Museum. These attractions provide
entertainment and learning opportunities for
travelers of all ages.
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