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YEAR BUILT: 1888

LOT SIZE: .17ac  

NUMBER OF STORIES: 2 + BASEMENT

GROSS BUILDING AREA: 12,744 SF

BASEMENT: 2,052 SF

FIRST FLOOR: 6,732 SF

SECOND FLOOR: 3,960 SF

ZONE: CB

Two story mid-block retail building with basement in 

the heart of downtown with two storefronts and fully  

functioning basement for storage. Alley access in the rear 

of the building. Second level has signi昀椀cant untapped  
potential with separate shared access from the street.
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UGM Redevelopment
One-half city block being demolished and prepped for RFP 
for redevelopment

Hilton Hotel
New home of The Holman - a $43M Hilton-brand hotel 
opening early 2023 RFP for redevelopment

Central City Apartments
Opening fall 2023. Five-story, $19M, 157-unit apartment 
project under construction

New YMCA
Opened October 2022. Three-story, $30M with pool, gyms, 
childcare and public space 

6

New Veteran’s Housing
Opening 2023. 34-unit apartment project serving veterans 
needing permanent housing

Koz on State
Nishioka Building. Brand new, stabilized, six-story micro-unit 
housing project
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360 STATE STREET

PARCEL #:  589246

MAP TAX LOT #:  073W27AB06800

LOT SIZE:  .09 ACRES

2022/23 TAXES:  $5,821.29

370 STATE STREET

PARCEL #:  589245

MAP TAX LOT #:  073W27AB06900

LOT SIZE:  .08 ACRES

2022/23 TAXES:  $6,329.60

360 & 370 STATE STREET, SALEM, OR 97301
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Salem, the capital city of Oregon, has an  
current estimated population of almost 180,000. 
Because it is centrally located a 45 minute drive 
from Portland and an hour from the Cascade 
Mountains and ocean beaches, and has a 
temperate climate, Salem is a highly desirable 
community for a wide variety of people. Salem 
is in the midst of sustained, steady growth with 
a focus on preservation and redevelopment 
of historic downtown buildings, and managed  
growth in the suburbs with attention to  
walkability, proximity to parks and transit, and 
green space preservation.
 
Salem is largely a business-friendly community 
with an active Chamber of Commerce. The 
educational system in the community is strong 
and the higher education institutions provide a 
varied educational experience and workforce 
development programs to help ensure a robust 
employee base for growing businesses.
 
Salem’s diverse population contributes a rich 
tapestry of cultural events and art that enrich 
the community. Salem is an exceptional  
environment for living, for working, and for  
growing a business. Our commutes are short, 
our air is pure, and our parks abundant and 
beautiful. We have land for development, a 
ready and willing workforce, and a city that 
works hard to make doing business easy. 

source: cityofsalem.netsource: earth.google.comsource: earth.google.com
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In order to fund capital improvement projects within the Riverfront-Downtown Urban Renewal Area 
(RDURA) that support the implementation of the Salem Strategic Plan to address homelessness, 
including projects that address building and property safety and security, a Strategic Project Grant 
Program was created.

Maximum Grant: Up to $30,000

Match Requirement: None

Eligible Applicant: Property owners who show fee title. Tax exempt property is not 
eligible.

Eligible Property: Property located within the Riverfront-Downtown Urban Renewal 
Area boundary.
Properties that are 100% residential are excluded.

Eligible Activities: Eligible projects must address the Strategic Plan goal of addressing 
homelessness including building/property security and safety.
Security fencing/gates, exterior building lighting and/or security 
cameras, trash enclosures and design for eligible projects.

To enable creative and 昀氀exible approaches to stimulate and 昀椀nance its vision, the Riverfront Downtown Urban 
Renewal Area Capital Improvement Grant Program was created as a funding option for property owners.

Requirements
To be eligible for a Small or Large Project Grant, all projects must meet at least one of the following Strategic 

Action Plan Objectives:

• New Construction

• Expansion of Existing Business

• Recruitment of Businesses that result in  
creating new jobs.

• Business Retention

• Alley Improvements 

• Upper Floor Renovation - improvements that 
make currently un-leasable space to a level it 
can be occupied

• Historic Preservation Projects that Require 
Historic Landmarks Review

• Mixed-Use, including housing

*Grant funding is contingent upon available funds and cannot fund eligible project costs  
completed prior to grant approval.

Additional terms may apply and terms are subject to change.

This is an information-only document. For more information, please contact the Urban Renewal Agency of 

the City of Salem at 503-588-6178 or visit www.cityofsalem.net/昀椀nancialresources. Si necesita ayuda para 
comprender esta información, por favor llame 503-588-6178.

121019

All grant funding is contingent upon available funds and cannot fund project costs incurred prior to grant approval. 

Additional terms may apply and terms are subject to change.

Total Project Cost 
$10,000 - $100,000

Grant Amount 
50% of Eligible Costs

Total Project Cost 
$100,001 - $300,000 
$300,001 - $600,000 
$600,001 +

Grant Amount 
$50,000 + 25% of eligible project cost over $100,000 
$100,000 + 20% of eligible project cost over $300,000 
$160,000 + 15% of eligible project cost over $600,000

                       Maximum Grant $300,000

Large Project Grant

Small Project Grant

Eligible: Property owners who show fee title. Tax-exempt properties are not eligible.

Property must be located within the Riverfront-Downtown Urban Renewal 
Area. Properties that are 100% residential are excluded.

Eligible Activities: Plumbing, storefronts, 昀椀re sprinklers, electrical, elevators, alley improvements, 
seismic, skylights, murals, windows, etc. [roofwork is not eligible]

This is an information-only document. For more information, please contact the Urban Renewal Agency of the City 

of Salem at 503-588-6178 or visit www.cityofsalem.net/昀椀nancialresources. Si necesita ayuda para comprender esta 
información, por favor llame 503-588-6178.
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Capital Improvement Grant Program
Riverfront Downtown Urban Renewal Area

Strategic Project Grant Program
Riverfront Downtown Urban Renewal Area




