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$5,350,000 
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YEAR BUILT 1954

YEAR REMODELED 1996

BUILDING SIZE 78,618 SF GROSS

LOT AREA .47 ACRES

ZONE CB

Liberty Plaza, located in the heart of downtown Salem, Oregon, was originally constructed in 1954 as a department store. In 1996, the building was extensive-

ly remodeled into its current three-story retail and of昀椀ce complex. Today, it is ready for redevelopment on the heels of a over $100M investment in downtown 
including three new multi-family housing projects and a brand new Hilton-brand hotel, set to open in early 2023. Incentives are available from the City as this 
property is located in the Riverfront-Downtown Urban Renewal Area and in an Opportunity Zone. More information can be found at: 

Urban Renewal Area

Ideal for an investor or developer in pursuit of this asset’s stabilized value or a partnership of business owners 昀椀nding value in the current in-place functionality 
of the building such as a restaurant, professional of昀椀ce user or even retail/hospitality operators. The building is connected to the Chemeketa Parkade where 
there are hundreds of publicly-available parking stalls for employees and customers alike. 

OVERVIEW 
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FLOOR PLANS BASEMENT & MAIN LEVEL 
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BASEMENT  20,418 SF MAIN LEVEL 19,536 SF
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FLOOR PLANS BASEMENT & MAIN LEVEL 
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SECOND LEVEL  19,332 SF THIRD LEVEL  19,332 SF
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UGM Redevelopment
One-half city block being demolished and prepped for RFP 
for redevelopment

Hilton Hotel
New home of The Holman - a $43M Hilton-brand hotel 
opening early 2023 RFP for redevelopment

Central City Apartments
Opening fall 2023. Five-story, $19M, 157-unit apartment 
project under construction

New YMCA
Opened October 2022. Three-story, $30M with pool, gyms, 
childcare and public space 

6

New Veteran�s Housing
Opening 2023. 34-unit apartment project serving veterans 
needing permanent housing

Koz on State

Nishioka Building. Brand new, stabilized, six-story micro-unit 
housing project
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3 MILE RADIUS DEMOGRAPHICS
DOWNTOWN SALEM INVESTMENT OPPORTUNITY

285 LIBERTY STREET NE, SALEM, OR 97301



503-364-7400  |  365 STATE ST, SALEM, OR 97301  |  FIRSTCOMMERCIALOREGON.COM 
All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.

DOWNTOWN AERIAL 
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PLAT MAP
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285 LIBERTY STREET NE
TAX ACCOUNT:  589214

MAP TAX LOT #:  073W22DC07200

LOT SIZE:  .47 ACRES

2021/22 TAXES:  $108,404.32

285 LIBERTY STREET NE, SALEM, OR 97301
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Salem, the capital city of Oregon, has an  
current estimated population of almost 180,000. 
Because it is centrally located a 45 minute drive 
from Portland and an hour from the Cascade 
Mountains and ocean beaches, and has a 
temperate climate, Salem is a highly desirable 
community for a wide variety of people. Salem 
is in the midst of sustained, steady growth with 
a focus on preservation and redevelopment 
of historic downtown buildings, and managed  
growth in the suburbs with attention to  
walkability, proximity to parks and transit, and 
green space preservation.
 
Salem is largely a business-friendly community 
with an active Chamber of Commerce. The 
educational system in the community is strong 
and the higher education institutions provide a 
varied educational experience and workforce 
development programs to help ensure a robust 
employee base for growing businesses.
 
Salem’s diverse population contributes a rich 
tapestry of cultural events and art that enrich 
the community. Salem is an exceptional  
environment for living, for working, and for  
growing a business. Our commutes are short, 
our air is pure, and our parks abundant and 
beautiful. We have land for development, a 
ready and willing workforce, and a city that 
works hard to make doing business easy. 

source: cityofsalem.netsource: earth.google.comsource: earth.google.com



CAPITAL IMPROVEMENT GRANT PROGRAM 
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