980-1126 LANCASTER DRIVE NE
SALEM, OREGON 97301
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Jennifer Martin, ccim | jennifer@firstcommercialoregon.com
Ruth Dana | ruth@firstcommercialoregon.com

503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem FIRST COM M E RCIAL
reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice. REAL ESTATE




PROPERTY SUMMARY FUR I.EASE

ACADEMY SQUARE

980-1126 LANCASTER DR NE, SALEM, OR 97301

‘3?' QCQEE,F%V SPACE AVAILABLE 2,933 & 3,200 SF
- LEASE RATE $22-524/SF/YR
gaton 5 cuPT TOTAL BUILDING SIZE 54,292
T : \ - 2
s [ - cricket YEAR BUILT 1978-2004
NATLS 4Ly T NNN ESTIMATE $7.75/SF/YR
WE‘@E@S AS.APOSTA & ZONING CR
SCrUBSaveyond FIGARO'S PIZZA
Popconmie/ S e
Expresseecd WUNDROWAT OVERVIEW
Whitmire | Sport
CHIROPRACTIC [HAIRCUTS] —

SALEM ACADEMY @ S TWO SPACES REMAINING. Academy Square sits directly across Lancaster Drive
RISTIAN SCHOOLS \\/ : — from Willamette Town Center, putting your business in front of the shoppers already

prepare.

Be Excellent

— ! iy drawn to one of Salem’s top retail destinations. A signalized intersection gives
F customers easy in-and-out access from both directions, a real advantage on a
corridor carrying nearly 33,000 vehicles a day. Great parking and pylon signage
round out the package. Incentives available for qualified tenants.

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.

503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM %



1112 LANCASTER FOR LEASE

ACADE MY SQUARE 980-1126 LANCASTER DR NE, SALEM, OR 97301

SUITE | 1112 LANCASTER
AVAILABLE SF | 3,200 SF
T — i LEASE RATE | $24/SF/YR

| LEASE TYPE | NNN
SPACE TYPE | RETAIL

OVERVIEW

Positioned in the heart of the center between Sport Clips and Color Tile,
with Dutch Bros just across the drive aisle, this suite offers strong storefront
visibility from Lancaster Drive and is well suited for retail or service businesses
looking to tap into the daily traffic around Willamette Town Center. Open
floor plan provides maximum flexibility. NNNs are estimated at $7.75/SF and
include water/sewer and HVAC maintenance and replacement.

503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM %

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.



1042 LANCASTER FOR LEASE

ACADEMY SQUARE 980-1126 LANCASTER DR NE, SALEM, OR 97301

(o~ ) SUITE | 1042 LANCASTER
ﬂ =y g w . AVAILABLE SF 2,933 SF
I o U U (e - LEASE RATE | $22/SF/YR
I LEASE TYPE | NNN
: \ SPACE TYPE |RETAIL/OFFICE
P H o | OVERVIEW
= Reapion Ready for an office, medical, or wellness user. This suite is
el = bt o already built out with a reception area, 11 private offices, a
, : -l / conference room, two restrooms, a lunch room, and a
7‘ i m ) — \ separate break room. The layout works well for counseling,
A ‘s a therapy, clinical, or professional services with multiple staff. Front
Ej entry faces the main parking field, with additional rear doors
- for staff and deliveries. NNNs are estimated at $7.75/SF and
- _include water/sewer and HVAC maintenance and replacement.

503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM %

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.



SITE PLAN

FOR LEASE

ACADEMY SQUARE 980-1126 LANCASTER DR NE, SALEM, OR 97301
4 = - - - )
A= 11D T =1 SUITE_TENANT
ot = cuprcte | § — 1132 AT&T Wireless
B ceico (- 11— 1126 Whitmire Chiropractic PC
ii o i — 124 Geico
= crice . 1122 Fiesta Pizza
: — 5 /5 wlorma |[— 1120  Cricket Wireless
e —= 1118 ASAPostal
aeE | —  — 1116 Mr. Formal
(i A Q 1114 Leased
e 1113 Sport Clips
15 = 1112 AVAILABLE $24/SF/YR - 3,200 SF
§ e CAYielhess N 1110 Color Tile
5 Al § 1102 Dutch Bros Coffee
& e 1094  CAWellness Center
1 S E 1090  CPR: Cell Phone Repair
& . T | — 1080  Salem Academy Office
Ay | g | — 1060  Gel Nails
e | E— 1050  Liberty Tax
S S 1046  BWR Eco Salem, LLC
o —— 1042 VACANT $22/SF/YR - 2,933 SF
— gE 980  Tommy’s Paint Pot
: s 940  Arby’s
AL (YL 922 Taco Time
- J

503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.
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NEARBY RETAIL FOR LEASE

ACADEMY S@UARE 980-1126 LANCASTER DR NE, SALEM, OR 97
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Willamette

TOWN CENTER

Acorn Dentistry Hobby Lobby
Applebee’s Home Goods
Bank of America Jersey Mike's
Barnes & Noble coming soon JoAnn

Baskin Robbins Mod

Bath & Body Works Nordstom Rack
Best Buy Panera
Burlington Petco . ¢ | J Y= i

Cricket Red Robin ; 8 x ‘ 4 b, N
Crumbl Regal : = s
Dave’s Hot Chicken Sierra Trading Post - A o ¥ '[fw?stsﬂ%"s
Dollar Tree Supercuts . <
DSW TJ Maxx

Famous Footwear Ulta Beauty

Foot Locker US Bank

Game Stop Xfinity
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503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.




MAPS & DEMOGRAPHICS
ACADEMY SQUARE

FOR LEASE

980-1126 LANCASTER DR NE, SALEM, OR 97301

POPULATION AVERAGE HOUSEHOLD INCOME
e 1 MILE 3 MILE 5 MILE v 1 MILE 3 MILE 5 MILE
wwjn.]i' 21,419 108,910 205,923 6 $69,313 $69,997 $81,715
NUMBER OF HOUSEHOLDS PER CAPITA INCOME
1 MILE 3 MILE 5 MILE $ 1 MILE 3 MILE 5 MILE
Za
7,504 37,438 73,711 =y $24,190 $24,079 $29,360
l] o
i@ i 8 Weathers St NE Weather
‘ Manor Dr NE g %
g ED: KEIZER -
: E (_3‘ Weathers Street =
IL.'256 = = Park
‘:\3& M ™ | MIDDLE
e A GROVE
2 OAK|PARK
= P BADGER
m d CORNER
Academy, i
D St NE Square SalemfAcademy. WESIKSALEM
7,870 CORNERS
[22]
Regal-Cinema \a
Lgancaster m
Stadium 11
Denver Ave NE

503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.
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ZONE MAP FOR LEASE

ACADE MY SQUARE 980-1126 LANCASTER DR NE, SALEM, OR 97301

Zoning

City of Salem, Oregon
Community Development

$ | | | L ] l ] ] ] Planning Division m
= ' i RAVINEAV NE
- / | H \ | Zoning Designations
| [ . —t T [ cB- Contral Business District
- CG - General Commercial
BADGER CORNER PLNE

GLENCOE STNE | CO - Commercial Office
- CR - Retail Comme rcial
EC - Employment Center
|
CANARY CT NE [ £rU - Exclusive Farm Use
HODOM WY
- ESMU - Edgewater/Second Street Mixed-Use Corridor
] I AU - Fairview Mixed-Use
ROGETS cT NE - - IBC - Industrial Business Campus

¥ , - ¥
a i H
% - o 2 |
CYPRESS STNE T g
=
! ] FARRELL AV ROVAL OAK ¢
- IC - Industrial Commercial
H IG - General Industrial
&
”zﬁ TERRAZA CTNE IP - Industrial Park MONARCHY DR}
i
. lll. . £ Bl - - Viced Used
SunbakE T MU - Mixed Use-1|
w
| 3 |- MU-1 - Mixed Use-lIl
| E: THRUSH DR N
& MU-R - Mixed Use - Riverfront
»wm oRne I+ -Neighborhood Hub

- PA - Public Amusement
- PC - Public-Private Cemetery
- PE - Public-Private Education

[ P - Public Health

PM - Capitol Mall

- PS- Public Service

RA- Residential Agriculture
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LARK DR NE LARK RM1 - Multiple Family Residential 1

- RM2 - Multiple Family Residential 2
{SAL'EMAC ADEMY, - RM3 - Multiple Family Residential 3
Ao RS - Single Family Residential
’ [ 5WMU - South Waterfrort Mixed-Use

- WSCB - West Salem Central Business District

Overlay Zone *

Historic District *
Willamette Greenway/Compatibility Review Boundary
//A Flood Plain
N Flood Way
' City Limits
—
y Duman Growth Bound ary

l:’ Taxlots

Water

‘ School
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503-364-7400 | 365 STATE ST, SALEM, OR 97301 | FIRSTCOMMERCIALOREGON.COM

All brokers listed above are licensed in the State of Oregon. The information contained herein has been obtained from the owner of the property or from other sources that we deem reliable. We have no reason to doubt its accuracy, but we do not guarantee it. All information is subject to change without notice.



INITIAL AGENCY DISCLOSURE PAMPHLET

INFORMATION FOR REAL ESTATE BROKERS AND PRINCIPAL BROKERS

A licensed real estate broker or principal real estate broker is required to give a copy of an Initial
Agency Disclosure Pamphlet to each consumer the broker will represent. The pamphlet describes
the legal relationship between a broker and the consumer when the broker acts as the consumer’s
“agent.”

Real estate brokers and principal real estate brokers have legal obligations, called affirmative
duties, to both buyers and sellers in a real estate transaction.

Oregon Revised Statute (ORS) 696.805 lists the affirmative duties of a licensed real estate broker
or principal real estate broker acting as a seller’s agent.

The affirmative duties of a broker or principal broker acting as a buyer’s agent are found in ORS
696.810.

ORS 696.815(1) allows a real estate licensee to represent both the seller and the buyer in a real
estate transaction under a disclosed limited agency agreement, provided there is full disclosure of
the relationship under the agreement.

Oregon Administrative Rules (OAR), adopted by the Oregon Real Estate Agency, provide the
form and content of the disclosures and the related pamphlet. OAR 863-015-0215 is set forth
below for the convenience of licensees. The Agency has provided a sample Initial Agency Disclo-
sure Pamphlet after the broken line that meets the requirements of OAR 863-015-0125.

863-015-0215
Initial Agency Disclosure Pamphlet
(1) For purposes of this rule, “at first contact” means at the time the agent has sufficient contact
information about a person to be able to provide an initial agency disclosure pamphlet to that
person. Contact with a person includes, but is not limited to contacts in person, by telephone,
over the Internet, by electronic mail, or by similar methods.
(2) An agent shall provide a copy of the initial agency disclosure pampbhlet, which complies with
section (5) of this rule, at first contact with:
(a) A prospective party to a real property transaction; or
(b) An unrepresented party seeking representation during the course of a real property
transaction.
(3) An agent must provide the initial agency disclosure pamphlet in a written format by elec-
tronic mail, over the Internet, by USPS mail, facsimile, hand delivery or similar delivery method.
(4) An agent need not provide a copy of the initial agency disclosure pamphlet to a party who
has, or may be reasonably assumed to have, received a copy of the pamphlet from another agent.
(5) The initial agency disclosure pamphlet must contain:
(a) The following information, directed to the consumer:
(A) A licensed real estate broker or principal broker must give a copy of the initial agency
disclosure pampbhlet at first contact with a prospective party to a real property transaction
or at first contact with an unrepresented party seeking representation during the course of
a real property transaction.
(B) A licensed real estate broker or principal broker need not provide a copy of the initial
agency disclosure pamphlet to a party who has, or may be reasonably assumed to have,
received a copy of the pamphlet from another broker.
(C) The pamphlet describes the legal relationship between a broker and a consumer when
the broker acts as the consumer’s agent; and
(D) The pampbhlet is informational only and may not be construed to be evidence of
intent to create an agency relationship, as provided in ORS 696.820.
(b) A general definition of an agency relationship and the three real estate agency relation-
ships of seller’s agent, a buyer’s agent and a disclosed limited agent.
(c) The definition of “confidential information” in ORS 696.800.
(d) The affirmative duties and responsibilities of a seller’s agent under ORS 696.805.
(¢) The affirmative duties and responsibilities of a buyer’s agent under ORS 696.810.
(f) The affirmative duties and responsibilities of a disclosed limited agent who represents
both the buyer and the seller in a transaction under ORS 696.815.
(g) The following statement to the consumer, “Whether you are a buyer or seller, you cannot
make a licensee your agent without the licensec’s knowledge and consent, and an agent
cannot make you a client without your knowledge and consent.”
(6) The Real Estate Agency will make available a sample of an initial agency disclosure pamphlet
that complies with section (5) of this rule on the Agency’s website.

SAMPLE INITIAL AGENCY DISCLOSURE PAMPHLET

Consumers: This pamphlet describes the legal obligations of Oregon real estate licensees to consumers.
Real estate brokers and principal real estate brokers are required to provide this information to you
when they first contact you. A licensed real estate broker or principal broker need not provide the
/)dmph[et to a party who has, or may be ﬂ'ﬂwnqb[y assumed to have, received a copy of the pumph/el
from another broker.

This pamphlet is informational only. Neither the pamphlet nor its delivery to you may be interpreted as
evidence of intent to create an agency relationship between you and a broker or a principal broker.

Real Estate Agency Relationships
An “agency” relationship is a voluntary legal relationship in which a licensed real estate broker or
principal broker (the “agent”) agrees to act on behalf of a buyer or a seller (the “client”) in a real
estate transaction. Oregon law provides for three types of agency relationships between real estate
agents and their clients:
Seller’s Agent -- Represents the seller only.
Buyer’s Agent -- Represents the buyer only.
Disclosed Limited Agent -- Represents both the buyerand seller, or multiple buyers who
want to purchase the samé property. This can be done only with the written permission of
all clients.
The actual agency re[atian:hip: between the seller, buyer and their agents in a real estate transaction
must be acknowledged at the time an offer to purchase is made. Please read this pamphlet carefully
before entering into an agency relationship with a real estate agent.

Definition of “Confidential Information”

Generally, licensees must maintain confidential information about their clients. “Confidential
information” is information communicated to'a real estate licensee or the licensee’s agent by the
buyer or seller of one to four residential units regarding the real property transaction, including
but not limited to price, terms, financial qualifications or motivation to buy or sell. “Confidential
information” does not mean information that:

(1) The buyer instructs the licensee or the licensee’s agent to disclose about the buyer to the
seller, or the seller instructs the licensee or the licensee’s agent to disclose about the seller to the
buyer; and

(2) The licensee or the licensee’s agent knows or should know failure to disclose would constitute
fraudulent representation.

Duties and Responsibilities of a Seller’s Agent

Under a written listing agreement to sell property, an agent represents only the seller unless the
seller agrees in writing to allow the agent to also represent the buyer.

An agent who represents only the seller owes the following affirmative duties to the seller, the
other parties and the other parties’ agents involved in a real estate transaction:

(1) To deal honestly and in good faith;

(2) To present all written offers, notices and other communications to and from the parties in
a timely manner without regard to whether the property is subject to a contract for sale or the
buyer is already a party to a contract to purchase; and

(3) To disclose material facts known by the agent and not apparent or readily ascertainable to a

party.

A seller’s agent owes the seller the following affirmative duties:

(1) To exercise reasonable care and diligence;

(2) To account in a timely manner for money and property received from or on behalf of the
seller;

(3) To be loyal to the seller by not taking action that is adverse or detrimental to the seller’s
interest in a transaction;

(4) To disclose in a timely manner to the seller any conflict of interest, existing or contemplated;
(5) To advise the seller to seck expert advice on matters related to the transaction that are beyond
the agent’s expertise;

(6) To maintain confidential information from or about the seller except under subpoena or
court order, even after termination of the agency relationship; and

(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find a buyer
for the property, except that a seller’s agent is not required to seek additional offers to purchase
the property while the property is subject to a contract for sale.

None of these affirmative duties of an agent may be waived, except (7). The affirmative duty
listed in (7) can only be waived by written agreement between seller and agent.

Under Oregon law, a seller’s agent may show properties owned by another seller to a prospective
buyer and may list competing properties for sale without breaching any affirmative duty to the
seller.

Unless agreed to in writing, an agent has no duty to investigate matters that are outside the scope
of the agent’s expertise, including but not limited to investigation of the condition of property,
the legal status of the title or the seller’s past conformance with law.

Duties and Responsibilities of a Buyer’s Agent

An agent, other than the seller’s agent, may agree to act as the buyer’s agent only. The buyer’s
agent is not representing the seller, even if the buyer’s agent is receiving compensation for services
rendered, either in full or in part, from the seller or through the seller’s agent.

An agent who represents only the buyer owes the following affirmative duties to the buyer, the
other parties and the other parties” agents involved in a real estate transaction:

(1) To deal honestly and in good faith;

(2) To present all written offers, notices and other communications to and from the parties in
a timely manner without regard to whether the property is subject to a contract for sale or the
buyer is already a party to a contract to purchase; and

(3) To disclose material facts known by the agent and not apparent or readily ascertainable to a

party.

A buyer’s agent owes the buyer the following affirmative duties:

(1) To exercise reasonable care and diligence;

(2) To account in a timely manner for money and property received from or on behalf of the
buyer;

(3) To be loyal to the buyer by not taking action that is adverse or detrimental to the buyer’s
interest in a transaction;

(4) To disclose in a timely manner to the buyer any conflict of interest, existing or contemplated;
(5) To advise the buyer to seek expert advice on matters related to the transaction that are
beyond the agent’s expertise;

(6) To maintain confidential information from or about the buyer except under subpoena or
court order, even after termination of the agency relationship; and

(7) Unless agreed otherwise in writing, to make a continuous, good faith effort to find property
for the buyer, except that a buyer’s agent is not required to seek additional properties for the
buyer while the buyer is subject to a contract for purchase.

None of these affirmative duties of an agent may be waived, except (7). The affirmative duty
listed in (7) can only be waived by written agreement between buyer and agent.

Under Oregon law, a buyer’s agent may show properties in which the buyer is interested to other
prospective buyers without breaching an affirmative duty to the buyer.

Unless agreed to in writing, an agent has no duty to investigate matters that are outside the scope
of the agent’s expertise, including but not limited to investigation of the condition of property,
the legal status of the title or the seller’s past conformance with law.

Duties and Responsibilities of an Agent Who Represents More than One Client in a
Transaction
One agent may represent both the seller and the buyer in the same transaction, or multiple
buyers who want to purchase the same property, only under a written “Disclosed Limited Agency
Agreement” signed by the seller and buyer(s).
Disclosed Limited Agents have the following duties to their clients:
(1) To the seller, the duties listed above for a seller’s agent;
(2) To the buyer, the duties listed above for a buyer’s agent; and
(3) To both buyer and seller, except with express written permission of the respective person, the
duty not to disclose to the other person:
(a) That the seller will accept a price lower or terms less favorable than the listing price or
terms;
(b) That the buyer will pay a price greater or terms more favorable than the offering price
or terms; or
(c) Confidential information as defined above.
Unless agreed to in writing, an agent has no duty to investigate matters that are outside the scope
of the agent’s expertise.
When different agents associated with the same principal broker (a real estate licensee who super-
vises other agents) establish agency relationships with different parties to the same transaction,
only the principal broker will act as a Disclosed Limited Agent for both the buyer and seller. The
other agents continue to represent only the party with whom the agents have already established
an agency relationship unless all parties agree otherwise in writing. The principal real estate
broker and the real estate licensees representing either seller or buyer shall owe the following
duties to the seller and buyer:
(1) To disclose a conflict of interest in writing to all parties;
(2) To take no action that is adverse or detrimental to either party’s interest in the transaction;
and
(3) To obey the lawful instructions of both parties.

No matter whom they represent, an agent must disclose information the agent knows or should
know that failure to disclose would constitute fraudulent misrepresentation.

You are encouraged to discuss the above information with the licensee delivering this pamphlet to you.
If you intend for that licensee, or any other Oregon real estate licensee, to represent you as a Seller’s
Agent, Buyers Agent, or Disclosed Limited Agent, you should have a .cpeciﬁ[ discussion with the agent
about the nature and scope of the agency relationship. Whether you are a buyer or seller, you cannot
make a licensee your agent without the licensees knowledge and consent, and an agent cannot make
you a client without your knowledge and consent.

Revised 9/9/2013



